®RFB’s  Record  of 
Direct  Service:  1977-78 


Volunteers  or  the  29  RFD  Recording  Studios  ocross  rhe  country 
recorded  4,421  new  titles  (92,805  hours  of  newly  recorded 
reoding),  oil  requested  by  individual  students. 

As  of  June  30,  1978,  41, 744  titles  were  available  in  RFD's 
Mosrer  Tope  Library. 

RFB  served  13,014  borrowers  at  oil  educorionol  levels 
with  88,186  completely  recorded  books  (1,482,084 
toped  hours  of  reoding)  oil  without  charge.  The  exact 
figures  ore: 


6, 700  books  to  1 , 561  elementory  school  students 
20, 161  books  to  4, 144  high  school  students 
31,721  books  to  3,989  undergroduotes 
1 1 ,286  books  to  881  graduate  students 
1 1 , 384  books  to  1 , 1 92  business  ond 
professional  people 
6,934  books  to  1,247  adult  students 
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Learning  Through 
Listening 

. . . Q small  glimpse  info  fhe  RFD 
Master  Tope  Library  which 
contains  over  42,000 


recorded  textbooks . . . the 
lorgest  resource  of  its  kind 
in  the  world 


<5VIessage 
fromthe  ' 
‘President  i 


Dr.  Peter  D.  Putnam  with  his  guide-dog  "Hesso  " 


n March  of  1 629,  just  short  of  one 
hundred  and  fifty  yeors  ogo,  the 
Mossochusetts  legislature  chortered 
the  first  school  for  the  blind  in  Americo.  It  wos  inspired 
by  a much  eorlier  French  model,  bur  its  director.  Dr. 
Somuel  Gridley  Howe,  expressed  o distinctly  Americon 
philosophy  when  he  stoted  that  it  wos  "o  motter  of 
state  policy  to  educate  the  blind,  since  nine  out  of  ten 
of  this  doss  of  persons,  if  left  to  themselves,  would  in 
some  way  burden  the  community  with  their  support, 
while  every  one  who  is  educoted  ond  therefore  oble 
to  provide  for  himself  is  o citizen  rescued  from  the  olms 
house  and  mode  o hoppy  ond  useful  member  of 
society.  " 

Howe's  statement  of  the  procticol  economic  volue  of 
educoting  blind  citizens  to  become  self-supporting  is 
strikingly  similor  to  RFD's  philosophy  of  educotion 
todoy.  Bur  there  is  onother  point  in  which  we  differ 
diometricolly.  The  school  Howe  directed  became 
known  os  the  Perkins  School  for  the  Blind,  bur  it  wos 
chortered  os  the  New  England  Asylum  for  rhe  Blind.  A 
century  and  o holf  ogo  it  seemed  essential  to  shelter 
blind  srudenrs  in  segregoted  settings,  osylums,  for  their 
protection.  Todoy,  we  believe  thot  the  essential 


educotion  of  print-hondicopped  students  con  best  toke 
ploce  in  ordinor/  schools  ond  colleges  in  competition 
with  their  sighted  peers,  ond  it  is  this  that  Recording  for 
rhe  Blind  mokes  possible.  We  hove  o total  student 
body  of  13,014  boys,  girls,  men  and  women 
ortending  dosses  In  thousonds  of  educotionol  focilities 
from  grommor  to  groduote  school  oil  ocross  the  United 
States  and  thirty-five  foreign  countries. 

In  recognition  of  new  emphosis  in  our  progrom,  we 
hove  adopted  o motto  thot  more  occurotely  reflects 
our  purposes  than  our  official  nome.  Recording  for  rhe 
Blind.  "Leorning  through  Listening"  has  three 
odvontoges  over  rhe  old  nome. 

1 . It  mokes  clear  that  our  purpose  is  strictly 
educotionol.  Even  when  we  record  ploys,  poetry, 
novels,  or  short  stories  thot  might  be  read  for 
recreation,  we  do  so  because  they  ore  port  of 
assigned  reoding  or  independent  work  for 
srudenrs  in  lireroture  courses. 

2.  It  indicates  that  we  do  nor  confine  our  service  to 
those  who  ore  legolly  blind.  Many  students  ore 
print-hondicopped,  becouse  they  cannot  hold  or 
turn  rhe  poges  of  o print  book  on  account  of 
some  physical  hondlcop,  such  os  cerebrol  polsy 
or  poroplegio.  Others  connor  reod  print  becouse 
of  rhe  perceptual  disobility,  dyslexio.  We  serve  oil 
those  who  connor  reod  print  ond  must  learn 
through  listening. 

3.  It  does  not  include  rhe  unfortunote  phrose,  "for 
rhe  blind,  " which  implies  o possive  clientele 
woiring  to  be  sen/ed.  Our  users  ore  onyrhing  bur 
possive.  They  ore  self-srorters,  go-getters — ocrive, 
eoger,  ombirious.  They  regord  our  rope  recorded 
books  nor  os  recreational  crutches,  bur  os 
educational  tools  which  they  use  to  rhe  fullest  of 
their  obility.  They  ask  help  only  to  be  oble  to 
help  themselves. 

For  this  reason,  on  behalf  of  rhe  board  of  directors, 
the  hardworking  professional  staff,  ond  our  neorly  five 
thousand  devoted  volunteers,  we  dedicate  this  onnuol 
report  to  rhe  iniriorive,  intelligence,  ond  couroge  of 
rhe  users  who  learn  through  listening. 


Peter  B.  Putnom 
President 
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Recording  for  the  Blind 
Performs  an  Essential 
Educational  Service 


is  on  educorionol  resource, 
dedicated  to  improving  the  qualify 
of  life  for  the  rhousonds  of  print- 
hondicopped  vvrho  rely  upon  our  services  to  educore 
Themselves.  RFD  provides,  free  on  loon,  roped 
educorionol  books  ro  blind  and  otherwise  prinr- 
hondicopped  students  from  grammar  school  ro 
groduote  school  throughout  the  United  States  and  in 
thirty-five  foreign  countries.  It  enables  them  ro  equip 
themselves  educotionolly  ro  become  independent 
taxpaying  citizens  moking  constructive  contributions  in 
their  chosen  fields.  RFD  also  serves  those  who  need 
recorded  books  in  order  to  pursue  their  professional 
coreers  or  vocations. 


Anyone  or  any  educorionol  level  who  is  blind  or 
unoble  ro  read  because  of  some  physical  or  perceptual 
handicap  is  eligible  for  Recording  for  the  Blind’s  free 
services. 

RFD  serves  its  clients  in  two  woys;  1 ) copies  of  any  of 
the  more  than  42,000  titles  currently  ovoiloble  in  the 
Moster  Tope  Library  ore  duplicored  ond  sent  to  eligible 
borrowers  on  request;  2)  when  the  title  requested  is  nor 
in  the  library,  it  is  recorded  by  our  dedicated  volunteers 
for  the  student  or  professionol  who  needs  it. 

THE  VOLUNTARY  EFFORT 

The  worls  of  RFD  would  nor  be  possible  if  it  were  nor 
for  the  nearly  5, 000  volunteers  who  worls  in  RFD's  29 


Our  volunteer  readers  and 
monitors  adhere  to  highly 
professional  stondords  of 
recording.  While  the  reader 
records  inside  the  booth,  the 
monitor  adjusts  the  machine  to 
the  proper  level,  follows  the 
reader  from  o second  copy  of 
the  text,  interrupts  and 
arranges  to  re-record  ony 
mispronunciations  or  errors,  and 
presses  o low  frequency  buzzer 
at  the  beginning  of  eoch  new 
page  and  chapter.  These  low 
frequency  sounds  ore  inoudible 
at  regular  tope  speed,  but 
become  high-pitched  blips 
when  the  tope  is  run  fast 
forword  or  reverse,  enobling  the 
blind  student  to  locate  specific 
chopters  and  poges. 
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recording  studios  locored  rhroughour  rhe  country.  A I 
volunteers  ore  carefully  trained  ond  ore  professionals  in 
rhe  areas  in  which  they  edit  and  record.  All  reoders 
hove  passed  o voice  test  which  has  been  evaluated  by 
Q panel  of  experts.  They  must  be  able  to  moke  highly 
technical  and  specialized  reading  matter  intelligible  to 
our  students. 

It  rakes  approximately  five  hours  of  volunteer  effort  to 
complete  one  hour  of  recording.  The  book  must  be  "set 
up, " reod,  monitored,  checked,  duplicated,  packaged 
and  mailed,  and  careful  records  must  be  kept.  The 
overoge  book  contoins  twenty-four  hours  of  reoding. 

In  fiscol  yeor  1977-78,  our  volunteers,  working  in  rhe 
twenty-nine  professionally  equipped  recording  studios 
throughout  rhe  country,  contributed  approximately 
325,000  hours  of  expert  service.  The  volue  of  these 
services  is  conservatively  estimated  or  over  $4, 000, 000 
on  o soloried  basis. 


A MEANS  TO  FULFILLMENT 


Since  our  beginnings  in  1951,  over  53,000  students 
hove  used  our  services.  Many  of  these  students  hove 
gone  on  to  successful  professional  and  business  careers. 
The  services  provided  by  RFD  demonstrate  that  o 
disability  from  reading  does  nor  stand  in  the  way  of 
fulfillment  Lost  yeor  alone  RFB  served  over  13,000 
students.  The  constantly  growing  Master  Tope  Library 
already  contains  more  than  42,000  titles,  on  o wide 
variety  of  speciolized  subjects,  ond  grows  or  rhe  tore  of 
more  than  400  newly  recorded  titles  o month.  Each  of 
these  titles  was  recorded  initially  or  the  request  of  o 
single  student  but  is  available  to  oil  handicapped 
students  and  professionals  upon  request  Some  of 


our  master  tope  titles  hove  been  duplicated  hundreds 
of  times. 

RFBs  primory  purpose  is  educational,  bur  in  helping 
students  prepare  for  successful  business  ond  professionc 

h rhe  stereotype  image  of  rhe 

blind  Qs  helpless  ond  dependent 


i©  'President 

/'  Scholastic 

Award 


On  May  1 8rh,  in  rhe  F\ose  Garden  or 
rhe  White  House,  President  Cotter 
presented  rhe  1978  Scholastic 
Achievement  Awards  to  four  outstanding  blind  college 
groduotes.  President  Carter  opened  his  remorks  by 
saying  "This  is  one  of  those  delightful  occasions  rhor 
worms  the  heart  of  o President  ond  ony  other  person 
who  odmires  greot  achievement  and  courage,"  The 
President  went  on  to  congratulate  rhe  students  "on 
beholf  of  their  fellow  citizens  in  our  greot  country  for 
demonstroting  that  there  is  no  constraint  on  the 
ochievement  of  physically  handicapped  persons.  Nor 
only  hove  they  honored  me  by  coming  here  rodoy, 
they  hove  demonstroted  rhe  efficocy  of  o fine 
orgonizorion  and  its  worls,  and  they  oct  os  on  inspiration 
to  other  Americans."  The  President  then  greeted  rhe 
students  and  presented  each  with  F\ecording  for  rhe 
Blind's  Scholastic  Achievement  Aword  certificate  and 
check  for  S500.00.  P>FB  president,  Peter  B.  Putnom,  was 
also  on  bond  for  rhe  ceremony.  Dr.  Putnam  spoke 
briefly  ond  thonked  rhe  nearly  5,000  exrraordinory 
volunteers  who  moke  Recording  for  rhe  Blind  possible 
and  presented  President  Carter  with  rhe  new  RFB  "club" 
necktie.  President  Carter  then  concluded  rhe  ceremony 
by  pointing  out  that  "os  o morter  of  interest,  these  four 
students  hove  studied  o rotol  of  639  books  all  recorded 
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Carter  Honors  1978 

Achievement 

Winners 


/ 1978  Award  winners  (from  left  to  right)  John 
/ Britt  DeLuco;  Merilyn  Corol  Rosenthal: 

/ Christopher  John  Polono;  Horry  John  Miller,  II; 

/ President  Jimmy  Corter;  RFB  president, 

/ Dr.  Peter  D.  Putnom  with  guide  dog  "Hesso." 


by  volunteers  and  oil  included  in  the  library  of  more 
than  40,000  texts  now  available  ro  blind  people  in  our 
country.  I would  like  ro  congrotulore  oil  of  you  and 
express  my  oppreciorion,  also,  ro  rhe  volunteers  who 
moke  this  wonderful  program  possible.  " 

The  four  1976  winners  who  rose  above  rheir 
hondicops  ro  o level  of  academic  excellence  ore: 

John  Drift  DeLuco,  21,  from  Dudley,  Noith  Carolina, 
blind  since  early  grade  school,  groduoring  from  Duke 
University,  Durhom,  North  Corolino  with  o Dochelor  of 
Arts  degree  in  History.  Throughout  John's  college  yeors 
he  consistently  moinroined  Deon's  List  grades  and  was 
elected  ro  membership  in  Phi  Dero  Koppo.  He  plans  ro 
become  o lawyer  and  will  be  ortending  Stanford  Low 
School  in  rhe  foil. 

Horry  John  Miller,  II,  (Johnny),  22,  from  Scorrsdole, 
Arizona,  blind  since  eighteen  months  of  age, 
groduoring  mogno  cum  loude  from  Arizona  Store 
University  in  Tempe,  Arizona,  with  o Bachelor  of  Arts 
degree  in  History.  Johnny  was  accepted  for  eorly 
admissions  or  Arizona  Store  Low  School  and  will  orrend 
in  rhe  foil.  He  plans  ro  major  in  Conon  Low  and 
someday  hopes  to  go  into  rhe  Catholic  priesthood. 

Christopher  John  Polono,  22,  from  Frominghom, 
Mossochusetts,  blind  since  birth,  groduoring  mogno  cum 
loude  from  Clark  University,  Worcester,  Mossochuserts 
with  Q Bachelor  of  Arts  degree  in  Government. 
Christopher's  acodemic  record  throughout  college  hos 
been  oursronding  ond  this  spring  he  wos  elected  ro 
membership  in  Phi  Bero  Koppo.  Christopher  plons  ro 
pursue  o coreer  in  low  ond  hos  been  occepred  ro 
Boston  University  Low  School. 

Merilyn  Carol  Rosenthal,  22,  from  Highlond  Pork, 

New  Jersey,  blind  since  birth,  groduoring  with  high 
university  honors  from  Rutgers  University,  New 
Brunswick,  New  Jersey,  with  o Bochelor  of  Arts  degree  in 
History.  Merilyn  is  o member  of  Phi  Alpha  Thero,  rhe 
inrernorionol  honor  society  for  history  and  is  o founding 
member  of  rhe  Dougloss  College  History  Club.  Merilyn  is 


rhe  first  blind  womon  ever  accepted  ro  Horvord  Low 
School  ond  will  be  ortending  in  rhe  foil. 

This  year  RFB  received  neorly  70  opplicorions  from 
blind  students  groduoring  from  four-year  colleges  who 
met  rhe  ocodemic  srondords  ser  forth  by  rhe  Scholastic 
Achievement  Aword  Evoluorion  Committee.  As  o result 
rhe  selection  of  rhe  award  winners  wos  o difficult 
choice.  The  four  honored  students  were  among  o finol 
group  of  seven,  three  of  whom  received  owords  of 
Speciol  Merit  ond  checks  of  $100.00.  These  students 
were: 

Tomoro  Annette  Armstrong,  oge  22,  groduored  from 
rhe  University  of  Houston  with  o Bochelor  of  Arts  degree 
in  Psychology. 

Jomes  P.  Knotts,  age  36,  groduored  from  Purdue 
University  with  o Bochelor  of  Science  degree  in  Clinical 
ond  Industrial  Psychology. 

Joy  E.  Walker,  age  29,  graduated  from  Springfield 
College  with  o Bachelor  of  Arts  degree  in  Rehobilirorion. 
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Chicogo,  Illinois 


Denver,  Coiorodo 


Otiond  Pork,  Illinois 


Poio  Aifo,  Coiifornio 


ORLANO 


DENVER 


SANTA  BARBARA 


Phoenix,  Atizono 


LOS  ANGELES 


I PHOENIX 


CLAREMONT 


Los  Angeies,  Coiifornio 


Austin,  Texos 


BPCQRPIN6 


Cioremont,  Coiifornio 


Sonto  Dorboro,  Coiifornio 


Athens,  Georgio 


Lenox,  Mossochusens 


New  Hoven,  Connecticut 


Detroit,  Michigon 


NEW  HAVEN 


ocmoff 


NEW  YORK 


PRINCnONi 


WASHINGTON  D C 


New  York  City,  Notionol  Heodquorters 


CHARLOTTESVILI 


OAK  RIDGE 


ATHENS 


Woshington,  D.C. 


Chorlottesviile,  Virginio 


Princeton,  New  Jersey 


Coroi  Gobles,  Rondo  (Miomi) 


Louisville,  Kentucky 


.r^  / 

■ 1 

c9VIessage  from 
the  Executive 
Director 


Stuart  Corothers 


The  following  poges  sunnnnorize  RFD's  finonciol 
octivifies  this  post  yeor.  No  figures  con  reflect 
the  rolenrs,  the  dedicorion  and  the  hard  work 
of  our  volunteers  ond  professional  staff,  but  they  do 
point  up  some  facts  crucial  to  PvFD's  future. 

Most  important,  they  show  that  RFD  is  no  longer  o 
small  orgonizotion.  With  29  recording  studios,  5,000 
volunteers,  o 42,000  volume  library  ond  13,000 
current  users,  P,FD  is  o major  notional  enterprise.  And 
despite  the  fact  that  oil  recording  and  monitoring  is 
done  by  volunteers,  we  hove  o large  and  constontly 
growing  budget  for  equipment,  supplies  and 
odministrotive  expenses.  Each  year  we  odd  4,000 
books  to  our  library,  we  reach  more  students  and  we 
circulote  more  books.  Strict  cost  controls  hove  kept  our 
cost  per  book  circulored  steody  despite  inflotionory 
pressures,  but  the  dromoric  increose  in  our  circulation 
has  pushed  our  budget  close  to  the  $3,000,000  mark, 
even  excluding  the  value  of  volunteer  hours.  The 
planned  introduction  of  o computerized  production 
system  in  1960  should  slow  the  rote  of  increose 
substonriolly,  but  with  only  o very  small  endowment 
(considerably  less  thon  one  year's  operating  expenses), 
we  face  o serious  fund-raising  challenge. 


Thor  challenge  has  been  met  in  the  post  by  our 
generous  friends — individuals,  corporations,  foundotions 
ond  public  ond  privote  ogencies.  We  will  need  their 
help  more  thon  ever  before  os  RFD  continues  into  the 
second  quarter  century  of  service. 

1977-76  was  a good  year  finonciolly.  Income  from 
virtually  oil  sources  wos  up.  Foundation  support, 
corporate  support  ond  direa  moil  oil  showed  significont 
increoses.  In  addition,  we  received  o handsome  legocy 
from  the  estote  of  the  lore  Carl  Otto  von  Kienbusch, 
who  specified  that  one-eighth  of  his  residuory  estote  be 
ploced  in  F\FD's  endowment  fund,  the  income  to  be 
used  for  operating  expenses. 

A resident  of  New  York  City  for  91  yeors,  Mr.  von 
Kienbusch  omossed  his  fortune  in  the  tobacco  business. 
An  avid  ort  collector,  he  hod  the  world's  lorgest 
collection  of  orms  ond  armor.  At  age  76  he  lost  his 
sight.  A lover  of  books,  he  leorned  to  oppreciote  them 
through  listening. 

We  ore  grateful  to  Mr.  von  Kienbusch  for  odding  to 
our  modest  endowment  and  ore  hopeful  that  his  gift 
will  spark  others  to  remember  RFD  in  their  wills.  We 
hove  been  oble  to  meet  our  budget  on  essenriolly  o 
"poy  os  you  go"  bosis,  but  if  F>>FD  is  to  survive  in  this 
period  of  rising  costs — and  we  ore  confident  we  will — 
we  must  increase  our  endowment  to  the  point  where 
income  from  the  fund  will  provide  o substonriol  port  of 
our  operating  expenses.  Mr.  von  Kienbusch's  generosity 
provides  us  with  o morvelous  srort  in  thot  direction,  but 
we  hove  o long  way  to  go  before  we  con  plon  safely 
for  RFB's  long-term  future — and  for  the  future  of  the 
hondicopped  students  we  serve. 


Stuort  Corothers 
Executive  Director 

September,  1978 
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‘RFB’s  Operating  Budget 1977-78 


Public  Informorion: 
1.5  % 


Public  Support: 

4.4% 


Adminisirorion: 

7.8% 


Program  Services  (including  donated  services) 
86.3% 


REPORT  OF  INDEPENDENT  To  the  Board  of  Directors  September  26, 1978 

ACCOUNTANTS  Recording  for  the  Blind, 

Incorporated 


We  have  examined  the  consolidated  balance  sheets  of  Recording  for  the  Blind,  Incorporated  and 
its  Recording  Units  as  of  June  30, 1978  and  1977  and  the  related  consolidated  statements  of  support, 
revenue  and  expenses  and  changes  in  fund  balances  and  of  functional  expenses  for  the  years  then 
ended.  Our  examinations  were  made  in  accordance  with  generally  accepted  auditing  standards  and 
accordingly  included  such  tests  of  the  accounting  records  and  such  other  auditing  procedures  as  we 
considered  necessary  in  the  circumstances,  including  at  June  30, 1978  and  1977  confirmation  of  cash 
and  securities  owned  by  correspondence  with  the  depositories. 

We  did  not  examine  the  financial  statements  of  certain  Recording  Units,  which  statements  reflect 
total  assets  and  revenues  constituting  approximately  twenty  percent  and  thirty-five  percent,  respectively, 
of  the  related  consolidated  totals  for  1978  and  1977.  These  statements  were  examined  by  other  auditors 
whose  reports  thereon  have  been  furnished  to  us  and  our  opinion  expressed  herein,  insofar  as  it  relates 
to  the  amounts  included  for  such  Recording  Units,  is  based  solely  upon  the  reports  of  the  other  auditors. 

As  described  in  Note  3,  amounts  shown  for  1977  have  been  restated  to  give  effect  to  adjustments 
emanating  from  a clarification  of  the  provisions  of  a contract  with  the  National  Endowment  for  the 
Humanities. 

In  our  opinion,  based  upon  our  examination  and  the  reports  of  other  auditors,  the  consolidated 
financial  statements  examined  by  us  present  fairly  the  financial  position  of  Recording  for  the  Blind, 
Incorporated  and  its  Recording  Units  at  June  30, 1978  and  1977,  and  the  results  of  their  operations  for 
the  years  then  ended,  in  conformity  with  generally  accepted  accounting  principles  consistently  applied. 
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PRICE  WATERHOUSE  & CO. 
153  East  53rd  Street 
New  York,  N Y. 


June  30, 


Recording  for  the  Blind.  Incorporated 
Consolidated  Balance  Sheets 


Assets 

Cash; 

Demand  accounts 

Savings  accounts  and  certificates  of 


deposit 

Marketable  securities,  at  cost  less  reserve 
for  loss  on  investments  of  $31,500  and 
$29,500  (market  value  approximately 
$1,248,000  and  $783,100)  in  1978  and  1977. 


respectively 

Endowment  fund  investments,  at  cost  (market 
value  approximately  $680,000  in  1 978  and 
$167,000  in  1977) 

Pledges  and  other  receivables 
Other  assets,  including  $97,690  and  $8,170 
in  custodial  cash  accounts  in  1 978  and  1 977. 


respectively 

Land,  building  and  equipment,  at  cost  less 
accumulated  depreciation  of  $709,371  in 
1 978  and  $603,488  in  1 977  (Notes  1 D and  2) 


Liabilities  and  fund  balances 
Payroll  taxes  and  accounts  payable 
Deferred  income  (Note  1 E) 


Fund  balances: 

Unrestricted  general  funds; 

Available  for  current  operations 
Funds  functioning  as  endowment 
Expended  for  land,  building  and  equipment 

Total 

Restricted  general  funds 
Endowment  funds 


Consolidated  Statements  of  Support,  Revenue 
and  Expenses  and  Changes  in  Fund  Balances 


Public  support  and  revenue: 

Public  support; 

Contributions  and  grants  (Notes  IE 
and  3) 

Legacies 
Special  events 
Revenue; 

Investment  income 
Miscellaneous 


Donated  services  (Note  IB) 


Expenses: 

Program  services; 

Recording  studio  (excluding  donated 
services  shown  below) 

Production 

Services  coordination  (Note  1C) 
Supporting  services; 

Administration 
Fund  raising 
Public  information 

Donated  recording  studio  services 
(Note  IB) 


Excess  (deficiency)  of  public  support 
and  revenue  over  expenses; 

From  operations 
From  legacies 
From  restricted  funds 


1978 

1977 

(as  restated — 
Notes  1A,  1C 
and  3) 

$ 147,527 

$ 111,534 

1,298,066 

1,508,152 

1.264.444 

762,931 

679.705 

378.350 

163,697 

552.769 

136,283 

36,391 

1,548,777 

1,534,802 

$5,453,152 

$4,670,276 

$ 178,158 
354.607 

$ 143,415 
409.410 

532,765 

552,825 

1.449.907 

1.197,306 

1,523.777 

1,666,392 

716,405 

1,509.802 

4.170.990 

69.692 

679,705 

3,892,599 

61,155 

163,697 

4.920.387 

4.117,451 

$5,453,152 

$4,670,276 

For  the  year 
ended  June  30, 

1978  1977 

(as  restated — 
Notes  1 A,  1C 
and  3) 

$2,525,798 

858,848 

32,692 

$2,514,901 

224.901 

32,580 

149.478 

7.954 

144,368 

11.865 

3,574.770 

4,099.412 

2,928,615 

4,159,502 

7,674,182 

7,088,117 

558.416 

522.056 

815.514 

741.491 

477.298 

437,224 

514.189 

428.694 

301,437 

272.790 

104.980 

69,684 

2,771.834 

2.492,339 

4,099.412 

4,159.502 

6.871.246 

6,651,841 

(64.449) 

205,047 

858,848 

224.901 

8,537 

6,328 

802,936 

436,276 

4.117.451 

3,681,175 

$4,920,387 

$4,117,451 

Fund  balance  at  beginning  of  year 
Fund  balance  at  end  of  year 
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Recording  for  the  Blind,  Incorporated 
Consolidated  Statement  of  Functional  Expenses 


For  the  Years  Ended  June  30, 1978  and  1977 


Program  services 


Donated 

Recording 

Supporting  services 

1978 

1977 

Recording 

studio 

Production 

Services 

Coordination 

Studio 

Services 

Fund  Public 

Administration  raising  information 

Total 

expenses 

Total 

expenses 

(As  restated 
Notes  1A  and 

Donated  services  (Note  16) 

$4,099,412 

$4,099,412 

$4,159,502 

Salaries  and  payroll  taxes 

$317,388 

$431,487 

$263,425 

$258,488 

$ 96.867 

$50,981 

1,418.636 

1.238.122 

Insurance  and  employee  benefits  (Note  4) 

19,382 

46.850 

28.961 

19.904 

10,420 

5,574 

131,091 

108,969 

Professional  fees 

2.434 

3.645 

60.985 

41.241 

108.305 

86.731 

Building  repairs  and  maintenance 

63.011 

57.358 

27.634 

60,373 

3,716 

7.952 

220,044 

185,698 

Printed  materials  and  supplies 

17,109 

41.548 

36.495 

48,954 

24,334 

168,440 

157,604 

Telephone  and  telegraph 

8,030 

29,052 

37,082 

34,943 

Postage  and  mailing 

5,063 

48,923 

8,021 

93,513 

4,391 

159.911 

148,761 

Tapes 

33,880 

144,377 

178.257 

189.913 

Packaging  of  books  and  tapes 

733 

50,952 

623 

52,308 

74,046 

Equipment  repairs  and  maintenance 

25.473 

41,513 

64 

230 

67,280 

55,585 

Data  processing 

22.437 

2,753 

25.190 

26.111 

Books  and  publications 

1.233 

25,723 

570 

27,526 

36,994 

Travel  and  meetings 

1,691 

666 

10.453 

11.996 

4.049 

792 

29,647 

26.410 

Unit  conference 

5,119 

1,658 

6,777 

5.385 

Awards 

5,250 

9,371 

14,621 

6.915 

Miscellaneous 

9,367 

780 

13 

9.728 

484 

192 

20,564 

13,707 

Total  expenses  before  depreciation 

510.044 

777,628 

474,859 

4,099,412 

499,517 

300,044 

103.587 

6.765,091 

6,555.396 

Depreciation  of  building  and  equipment  (Note  ID) 

48.372 

37.886 

2,439 

14,672 

1,393 

1,393 

106,155 

96.445 

Total  expenses 

$558,416 

$815,514 

$477,298 

$4,099,412 

$514,189 

$301,437 

$104,980 

$6,871,246 

$6,651,841 

/NOTES  TO  THE  CONSOLIDATED  FINANCIAL  STATEMENTS 
JUNE  30, 1978  AND  1977 


NOTE  1— NATURE  OF  THE  ORGANIZATION  AND  SIGNIFICANT 
ACCOUNTING  POLICIES; 

Nature  ol  the  organization; 

Recording  for  the  Blind.  Incorporated  (RFB)  is  a not-for- 
profit  corporation  established  for  the  purpose  of  providing 
visually  handicapped  people  with  the  reading  tools  to  educate 
themselves  in  competition  with  their  sighted  peers.  This 
objective  is  accomplished  by  providing,  free  of  charge, 
textbooks  and  educational  material  recorded  by  volunteers 
with  specialized  knowledge  of  the  subject  matter.  Costs  related 
to  the  recording  of  books  are  expensed  during  the  year 
incurred. 

SIGNIFICANT  ACCOUNTING  POLICIES; 

A.  Basis  of  consolidation; 

The  consolidated  financial  statements  include  the  National 
Headquarters  of  RFB  and  its  recording  units  except  for  the 
Miami  unit  for  which  financial  statements  for  the  year  ended 
June  30. 1976  were  unavailable.  In  order  to  achieve 
comparability,  the  1977  financial  statements  have  been 
restated  to  exclude  the  Miami  unit.  In  1977  the  Miami  unit  had 
total  assets  of  S325.476  and  total  revenues  of  $133,577. 

B.  Donated  services; 

Recording  for  the  Blind,  Incorporated  follows  the  practice 
of  recording  the  estimated  value  of  donated  services  received 
to  comply  with  the  provisions  of  the  AlCPA  Industry  Audit 
Guide  for  Voluntary  Health  and  Welfare  Organizations.  Donated 
Services  for  RFB  consist  primarily  of  recording  studio  time 
spent  by  volunteers  valued  at  $12.50  an  hour.  These  donated 
services  are  recorded  as  both  public  support  and  expenses; 
therefore,  there  is  no  effect  on  the  excess  of  public  support 
and  revenue  over  expenses. 


C.  Functional  expenses; 

The  costs  of  providing  the  program  and  supporting 
services  of  RFB  have  been  summarized  on  a functional  basis  in 
the  financial  statements.  The  circulation,  central  library  and 
unit  coordination  program  services  as  reported  in  1977  have 
been  combined  into  the  services  coordination  program  in  1978 
due  to  the  interrelationship  of  the  nature  of  the  services 
provided.  Appropriate  reclassifications  have  been  made  within 
the  1977  financial  statements  for  comparative  purposes. 

D.  Fixed  assets; 

RFB  follows  the  practice  of  capitalizing  all  expenditures 
for  land,  building  and  equipment  and  depreciating  these  assets 
on  a straight-line  basis  over  their  estimated  useful  lives.  The 
fair  market  value  of  donated  fixed  assets  is  similarly 
capitalized  and  depreciated. 

E.  Contributions; 

All  Contributions  are  considered  to  be  available  for 
unrestricted  use  unless  specifically  restricted  by  the  donor. 
Pledges  are  recorded  as  received  and  amounts  designated  by 
the  donor  as  applicable  to  future  periods  are  deferred. 

F.  Income  taxes; 

RFB  is  exempt  from  federal  income  taxes  under  Section 
501(c)3  of  the  Internal  Revenue  Code. 

NOTE  2— LAND.  BUILDING  AND  EQUIPMENT; 


The  costs  of  land,  building  and  equipment  were: 

June  30. 


1978 

1977 

Land 

$ 349.534 

$ 349.534 

Buildings 

840.972 

837,117 

Improvements 

225.256 

186,137 

Recording  equipment 

779.459 

705.170 

Office  equipment 

62,927 

60.332 

Less— Accumulated 

2,258.148 

2.138.290 

depreciation 

709.371 

603.488 

$1,548,777 

$1,534,802 

NOTE  3— GOVERNMENT  FUNDING; 

During  1975  RFB  entered  Into  a contract  with  the  Bureau 
of  Education  for  the  Handicapped.  Department  of  Health. 
Education  and  Welfare  under  which  RFB  will  receive 
approximately  $500,000  per  annum  to  help  defray  the  costs 
of  furnishing  recorded  textbooks  to  blind  and  physically 
handicapped  students.  This  contract,  which  has  been  renewed 
through  March  15. 1979,  entitles  RFB  to  $41,660  monthly 
upon  submission  of  certain  cost  and  production  information. 

In  July,  1976.  RFB  was  awarded  a matching  grant  by  the 
National  Endowment  for  the  Humanities  (NEH)  for  completion 
of  the  Duplicate  Master  Tape  Library  whereby  NEH  will  match 
contributions  received  from  private  sources  for  this  project  up 
to  a maximum  of  $267,500.  yielding  a total  grant  award  of 
$535,000.  Subsequent  to  June  30. 1977.  a determination  was 
made  that  pursuant  to  the  NEH  contract,  grant  support  could 
be  claimed  only  to  the  extent  of  project  expenses  incurred. 
Accordingly,  public  support  from  grants  for  the  year  ended 
June  30. 1977  has  been  restated  to  reflect  a retroactive  charge 
of  $282,703.  representing  the  deferral  of  revenues  previously 
reported.  At  June  30, 1978,  $205,  275  of  NEH  grant  support 
was  deferred. 
note  4— pension  PLAN; 

The  organization  has  a noncontributory  pension  and 
retirement  plan  covering  substantially  all  of  its  regular 
employees.  Expense  of  the  plan  was  $34,356  and  $34,504  for 
the  years  ended  June  30. 1978  and  1977.  respectively.  The 
policy  of  RFB  is  to  fund  pension  costs  accrued,  and  based 
upon  actuarial  assumptions  as  of  July  1. 1978,  such  funds 
exceed  the  value  of  vested  benefits. 
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RFD’s  existence  depends  on  contributions.  Our 
obility  to  help  blind,  perceptually  and  physically 
handicapped  students  ond  professionals  Is  based 
entirely  on  the  generosity  of  donors. 

Bequests  and  Planned  Gifts  ore  most  important 
to  PvFD  os  they  help  guoronree  our  future  well- 
being. All  contributions  to  Recording  for  the  Blind 
ore  tax  deductible.  If  you  would  like  more 
information  on  Planned  Giving,  pleose  write  to 
Stuort  Corothers,  Executive  Director  of  RFB  or  215 
Eosr  56rh  Street,  New  York.  New  York  10022. 


Our  Students’ 
Comments: 


The  services  of  your  agency  hove 
been  most  beneficiol  to  me  in  the 
post,  porticulorly  os  on 
undergroduote  student  in  the  lore 
1960's.  It  may  be  of  interest  to  your 
agency  to  know  that  I hove 
completed  two  masters'  degrees. 
Recording  for  the  Blind  hos  ployed 
on  important  port  in  making  this 
possible.  Walter  Ashby 

Midland,  TX 
Chief  City  Plonner 
Part-Time  College 
Instructor 


"I  deeply  oppreciote  your  rope 
recordings  of  my  textbooks.  I might 
nor  hove  mode  It  through  the  year 
if  it  were  not  for  them.  They  ore  of 
good  quoliry,  ond  I hope  to 
continue  using  them  throughout 
my  college  coreer." 

Donald  Christie 
Stuort,  FL 


"We  wont  to  thank  you  for  your 
service  that  you  hove  given  to  us  in 
rhe  post,  present  ond  future.  Over 
the  lost  eight  yeors  RFB  hos  reolly 
saved  us  money  ond  precious 
rime.  We  hove  used  your  services 
off  and  on  ond  we  wont  you  to 
know  it  hos  been  appreciated  ' 

Mortho  Smith 
Hoyword,  CA 


"Just  o note  of  thanks  and 
oppreciorion  for  the  woy  you  hove 
handled  our  request  for  recorded 
books.  This  hos  helped  me  In  my 
college  courses.  You  people 
provide  o wonderful  service  ond  I 
am  sure  "thank  you"  is  reolly  not 
enough,  but  It  Is  my  only  way  of 
showing  I do  oppreciote  everything 
you  hove  done  for  me.  ” 

John  R.  Shultz 
Arlington,  TX 


"We  sure  do  oppreciote  your 
kindness.  Recording  for  rhe  Blind  is 
Q blessing  to  us.  We  couldn't  get 
Glen  educoted  without  oil  your 
generous  help.  A million  thanks  for 
o good  Job!  Carol  S.  McCoy 

Sumter,  SC 
Mother  of  Student 


Board  of 
Directors 


Honorary  Chairman 
Mrs,  Ranald  H.  Macdonald 

Presidenr 
Perer  D.  Purnom 

Vice-Presidenrs 
Mrs.  Leonardo  Mercari 
Mead  Srone 

Secrerary 

David  N.  Dorroms,  Jr. 
Treasurer 

Robert  C.  Williams 


Dr.  Albert  Bush-Brown 
John  W.  Castles  3d 
Mrs.  John  W.  Castles  3d 
Mrs.  Gilbert  W.  Chapmon 
Mrs.  Perer  Cusicis 
Mrs.  Doniel  Davison 
Mrs.  Alfred  de  Liagre,  Jr. 
Mrs.  Frederick  Finnigan 
Dr.  Emerson  Foulke 
Curtiss  Frank 
George  Roy  Hill 
Gilbert  Hoxie 
Roy  Lenox 
Mrs.  Kenneth  C.  Lutz 
Allen  H.  Merrill 


Mrs.  King  Lee  Nelson 
Mrs.  Donold  M.  Oensloger 
Richard  de  J.  Osborne 
David  R.  Sodtier 
Mrs.  John  Sendlein 
Williom  J.  Taft 
Bronson  Tweedy 
David  D.  Wakefield 
Morion  J.  Wise,  Jr. 

Executive  Director 
Stuart  Cororhers 

Associore  Director,  Adminstrorion 
Joseph  H.  Cruickshonk 

Controller 
James  J.  Breslin 

Public  Information  Officer 
Jon  A.  Sneed 


^^^National  Sponsors  Council 


Bill  Brodley 
Herbert  Brownell 
Art  Buchwold 
Miss  Claudette  Colbert 
Alistoir  Cooke 

Rev.  Theodore  M.  Hesburgh 
Sen.  Jacob  K.  Jovits 
Sen.  Edward  M.  Kennedy 
Archibald  MocLeish 


William  McChesney  Martin,  Jr. 
Sen.  Chorles  H.  Percy 
George  S.  Pillsbury 
Sen.  Jennings  Randolph 
Sen.  Abrohom  Ribicoff 
Hon.  Elliot  L.  Richardson 
Hon.  Russell  E.  Train 
Miss  Barbara  Wolters 


is  open  for  service  of 


these  iocotions: 


ARIZONA 

3110  E.  Roosevelt  Sr. 
Phoenix  85006 
(602)  273-7084 

12630  103rd  Ave. 

Sun  City  85351 
(602)  977-6020 

OUFORNIA 

5022  Hollywood  Dlvd. 

Los  Angeles  90027 
(213)  664-5525 

McAlister  Center 
919  Columbia  Ave. 
Ooremonr  91711 
(714)624-4156 

486  W.  Charleston  Rd. 
Polo  AIro  94306 
(415)493-3717 

Hope  School 
3970  LoColino  Rd. 

Sonro  Barbara  93110 
(805)  687-6393 

COLORADO 

305  Milwaukee  Sr. 

Denver  80206 
(303)  366-6594 

CONNEQICUT 

133  Elm  Sr. 

New  Haven  06510 
(203)  865-5036 

DiSTRia  OF  COLUMBIA 

4000  Albemarle  Sr. , N.W. 
Washingran,  D.C.  20016 
(202)  244-6990 

FLORIDA 

5801  Red  Raad 
Coral  Gables  33143 
(305)  666-0552 


GEORGIA 

1 20  Florida  Ave. 

Arhens  30605 
(404)  549-1313 

ILUNOIS 

310  S.  Michigan  Ave. 
Chicago  60604 
(312)939-4162 

University  of  Chicago 
Ryerson  Physics  Building 
1 1 00  East  56rh  Sr. 
Chicago  60637 
(312)286-7077 

708  Oak  Sr. 

Winnerka  60093 
(312)446-3338 

LaGrange  Rd.  & 143rd  Sr. 
Orland  Ports  60462 
(312)349-9356 

University  of  Illinois 
Champaign  61820 
(217)333-4610 

North  Centrol  College 
Noperville  60540 
(312)420-0722 

KENTUCKY 

240  Haldeman  Ave. 
Louisville  40206 
(502)  895-9068 

205  Srrickler  Hall 
University  of  Louisville 
Louisville  40208 
(502)  568-5856 

Anchoroge  Presbyrerion 
11403  Pork  Rood 
Anchorage  40223 
(502)245-5811 


MASSACHUSETTS 

Lenox  Librory 
Lenox  01240 
(413)637-0689 

168  Cole  Avenue 
Williomsrown  01267 
(413)458-3641 

MICHIGAN 

Kresge  Science  Library 
Wayne  Store  University 
Detroit  46202 
(313)833-0048 

2480  Opdyke  Rd. 
Bloomfield  Hills  48013 
(313)642-4561 


NEW  JERSEY 

1 00  Stockton  Sr. 
Princeton  08540 
(609)  921-6534 

NEW  YORK 

215  East  58rh  Sr. 

New  York,  N Y.  10022 
(212)  751-0860 


TENNESSEE 

205  Bodger  Road 
Ook  Ridge  37830 
(615)482-3496 


TEXAS 

404  W.  30rh  Sr. 
Austin  78705 
(512)477-9390 


VIRGINIA 

1021  Millmanr  Sr. 
Charlarresville  22903 
(604)  293-4797 


Church 


Recording  for  the  Blind,  Incorporated 

215  East  56th  Street/  New  York,  New  York  10022 


